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Life Insurance More Relevant Than Grandparents May Realize
MILWAUKEE, Sept. 7, 2012 /PRNewswire/ -- A growing number of grandparents in the U.S. find themselves solely responsible
financially for their grandchildren, which highlights the need for consistent and flexible planning leading up to and through
retirement. According to figures from the U.S. Census Bureau, 2.7 million grandparents in the U.S. were responsible for the
basic needs of grandchildren younger than 18 living with them in 2010[i], up 13 percent from 2000 (2.4 million)[ii]. Of these
caregivers, 1.7 million were grandmothers and 1.0 million were grandfathers[iii].

(Logo: http://photos.prnewswire.com/prnh/20120126/CG42140LOGO)

Sunday, September 9, is "National Grandparents Day," which is an important reminder of the significant role grandparents can
play in the family, especially for those caring for grandchildren. It's also a good opportunity to remind grandparents to revisit
their planning so they can continue to meet their financial security needs as well as the needs of their families.

"The need for permanent life insurance never really goes away, it just changes over time," said David Simbro, senior vice
president at Northwestern Mutual. "The fact that millions of grandparents find themselves financially responsible for raising
grandchildren underscores the importance of having a financial security plan in place that doesn't sacrifice the legacy they hoped
to leave behind and can provide resources for expenses associated with raising children."

Statistics from the U.S. Department of Agriculture show that the average cost of raising a child from birth to the age of 18 is
more than $225,000.

"That's a significant expense grandparents may not have even anticipated, let alone planned for," said Simbro. "The good news
is that it's never too late for anyone – young or mature – to revisit their financial plans."

Simbro recommends that grandparents consult a financial professional to help them put in place a strategy that manages
wealth, mitigates risk and provides for the additional financial resources needed through retirement.

About Northwestern Mutual 
The Northwestern Mutual Life Insurance Company – Milwaukee, WI (Northwestern Mutual) – among the "World's Most Admired"
life insurance companies in 2012 according to FORTUNE® magazine – has helped clients achieve financial security for more
than 155 years. As a mutual company with $1.2 trillion of life insurance protection in force, Northwestern Mutual has no
shareholders. The company focuses solely and directly on its clients and seeks to deliver consistent and dependable value to
them over time.  Northwestern Mutual and its subsidiaries offer a holistic approach to financial security solutions including: life
insurance, long-term care insurance, disability insurance, annuities, investment products, and advisory products and services.
Subsidiaries include Northwestern Mutual Investment Services, LLC, broker-dealer, registered investment adviser, member FINRA
and SIPC; the Northwestern Mutual Wealth Management Company, limited purpose federal savings bank; and Northwestern Long
Term Care Insurance Company; and Russell Investments.

[i] http://news.yahoo.com/u-census-bureau-facts-features-grandparents-day-2012-132600314.html
[ii] http://seniorliving.about.com/od/familymatters/a/grandparents_da.htm
[iii] http://news.yahoo.com/u-census-bureau-facts-features-grandparents-day-2012-132600314.html

SOURCE Northwestern Mutual

For further information: Jean Towell, 1-800-323-703, mediarelations@northwesternmutual.com

https://news.northwesternmutual.com/news-releases?item=122637

http://www.prnewswire.com/
http://www.northwesternmutual.com/financial-guidance/personal/retirement/default.aspx
http://photos.prnewswire.com/prnh/20120126/CG42140LOGO
http://www.northwesternmutual.com/products-and-services/personal/life-insurance/permanent-life-insurance.aspx
http://www.northwesternmutual.com/financial-guidance/personal/wealth-and-giving/leaving-a-legacy.aspx
http://www.northwesternmutual.com/
http://www.northwesternmutual.com/products-and-services/personal/life-insurance/default.aspx
http://www.northwesternmutual.com/products-and-services/personal/long-term-care-insurance/default.aspx
http://www.northwesternmutual.com/products-and-services/personal/disability-insurance/default.aspx
http://www.northwesternmutual.com/products-and-services/personal/annuities/default.aspx
http://www.northwesternmutual.com/products-and-services/personal/additional-investment-products/default.aspx
http://www.northwesternmutual.com/products-and-services/personal/advisory-programs-and-services/default.aspx
http://www.northwesternmutual.com/about-northwestern-mutual/our-company/northwestern-mutual-subsidiaries/northwestern-mutual-investment-services-llc.aspx
http://www.northwesternmutual.com/about-northwestern-mutual/our-company/northwestern-mutual-subsidiaries/northwestern-mutual-wealth-management-company.aspx
http://www.northwesternmutual.com/about-northwestern-mutual/our-company/northwestern-mutual-subsidiaries/northwestern-long-term-care-insurance-company.aspx
http://www.northwesternmutual.com/about-northwestern-mutual/our-company/northwestern-mutual-subsidiaries/russell-investments.aspx
http://news.yahoo.com/u-census-bureau-facts-features-grandparents-day-2012-132600314.html
http://seniorliving.about.com/od/familymatters/a/grandparents_da.htm
http://news.yahoo.com/u-census-bureau-facts-features-grandparents-day-2012-132600314.html
https://news.northwesternmutual.com/news-releases?item=122637

